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ﬁ FD THE FLOUR DISTRIBUTOR
L = Letter from the President

July2021

Dear Friends,

| hope you are all enjoying this fantastic summer and that your spirits are as high as
commodity prices! On behalf of The NAFD board of directors, | thank all of you who
attended our 101st Convention in May. Your support of this dmgdion was
inspiring and gratifying. From all reports, the meeting was welcomed and presented
fruitful opportunities to reset, reconnect,l YR NBY S g & LG oI a
pleasure to serve as your hosts and our sincere hope is that you all found it
informative and engaging.

Planning has already begun for our next meeting which will take place at The Omni
OceanfrontResort in Hilton head. Ashley Koemé&urner and her husband, Wes|ey

will undoubtedly make this next convention mastemorable. | anticipate a solid
dose of southern hospitality with a down home feel! The most popular speaker in
NAFD history, Jimmy Blackmon will return to make the keynote presentation. Given
the tumultuous events since his last address, | look forwardearing his approach

to leadership as we navigate a new business landscape. To those who could no
attend our last meeting, please make every effort to join us in South Carolina May
11th ¢ 15th, 2022. The substantial benefits of The NAFD are bektedahrough

our annual gathering.

We were happy to welcome many new members to our group this year. As always, |
encourage you to invite the leaders of our industry to join this energetic
organization. New members bring a fresh approach and updatedppetive on
K2g 2dzNJ AYRdAzZAGNER TFdzyOiA2yao [ ST Qa

finish this year with soliogrowth and move ahead knowing thid00yearold
association is as vital and relevant as it has ever been.

Warm regards,

Nick
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NATIONAL ASSOCIATION OF FLOUR DISTRIBUTORS, INC.
BOARD MEETING
May 12, 2021

WELCOME 1 Chairman i Erin Ruhl

Chairman ofthe Board,Erin Ruhl convened the meeting 8t00 AM and thanked the board
members foattendingat this precarious Covid time.

ROLL CALL 71 Secretary/Treasureri Eric-Metzendorf (G. Timothy Dove)
Present I TheodoreHeim Jr.,Ashley KoernefTurner,David Scruggsgr., Steve Tardella,
Nicholas DePalmaJames GallagheiGGerard Burns John JohanserPhilip Zilka Jr,
Matthew Brehm, ErirRuhl, Duane Bruinsmaich Wise Gerri Cristantiello

Absent 1 Eric Metzendorf, Anthony FoderaJohn Traynor, Karen Horton, Robert
Olender (Advisr)

A quorumwaspresento vote on all matters that come before the board.
MINUTES - Secretary/Treasurer
Minutes from the Odber2020, Virtual Interim Board Meetingwere presentedMrs. Koerner

Turnermade a motion to dispense with the reading of the minutes and accestisetmmitted.
Mr. Brehmsecondedhe motion whiclpassed unanimously

TREASUREROGS -Bé&Brdy/Rrdasurer

NAFD 2019taxes forfiscal year ending July 31, 202@ere filed prior to the December 15,
2020, deadline. Convention fun{RRegistrations $90,538, Sponsors$3,850; Spouse event
$800) and expenses that were carried over from 2829 fiscal year were reported as pre
deposits for the 2021 convention and will be refleateithe NAFD 2020 tax filing for fiscal year
endingJuly 31, 2021 Theseadjusments are not reflectad our Quick Books reportQuick
Book reportsas of April 30, 2021, Balance Sheet $292,190; P&L - $63,719 Adjusting this
report for the carriedver predeposits to 2021, the P&L would be approximately $154,000.
Nineteen 2020 convention registrants carried over their 2020 payment 20Zheonvention
(Total $30,4181 Registrations 38,393 Golf $1,225 Spaise Event $800and this adjustment
wi || be made o0 n returh.Therefores ther QB $&Lfwousdaedldct appaoximately




$124,000, prior to payment abnvention expense.The fiscal year financiakeports can be
found in theDecember 200 Flour Distributor. A summary of the expenses bgndor was
presentedThe CD rolls nextveek,and it was decided to let it annualize again.

FINANCIAL & AUDITING COMMITTEE 1 Committee Chairman - David
Scruggs Jr.

The financial information was reviewed and audited by Mr. Scruggs and found to be in order.
Information is available to the Financial & Audit Committee thro@hck Booksaccess.Mr.
Brehmmade a motion to accept the reports as submittedH®Im Jr.seconded the motion and

it passed unanimously.

EXECUTIVE SECRETARY REPORT

The Ritz would not entertain a cancellation without penalty but worked with the NAFD by
eliminaing any penalties for attrition and F&B minimums. Predictions were frorb0%0
normal attendance but both parties were happy that as vaccines became prevalent, attendange
reached 71% of NAFD norm. Allied and Miller sponsors supported the NAFD with record
contributions which made up for the deficits created with lower attendance which occurred due
to shortfalls covering fixed costs. Membership renewals were the highest in many years and thg
small reduction in membership was due to fewer new members. Thare inexpensive
insurance to cover loss from pandemic and in future years it will be difficult getting pandemic
provisions into contracts. Most such provisions will be nebulous and subject to interpretation
and potentially litigation.

Resorts are othe rebound and will be attempting to recover their losses from the past year.
Accordingly, it has become a fAsell erdso marfke
premier resorts. Maintaining attendance of 175 or more and sponsor donatiamgicaiein

achieving budgets and the experience expected by NAFD attendees.



Convention 2021
NAFD Registered Members & Ne Membership Attendance

<<< Est Total Attendande

Room nights Events

# Member & Others Resv Made 3 X

Registered w/No Resort Resv 8 Activity
No Room Required 44
Resort Resv w/No NAFD Reg 74
Verbals - No Reg - No Resv 75
Anticipated Peak Room Night 78
Room Nights (Current) 66

2

Resort Commitment Room Credit Rati

Contracted Room Nightg Not in Block >

Est Room Nights base
Contracted Min After Attrition Net Rm Nights> oncurrent Reg
Rm Night Credi{ 8.8 Spkr Rate (75%)

Room Rat

Anticipated Total Room Night$ 351 Rm Night Credit ($1,974)
Executive Secretary Report

Membership Summary Convention Summal

% of
Membership Spouse % Spouse
Attending Attendence | Attendance
Convention

: 9% of Companie| Convention
Companies Total Members Companies
P Dues panies @ Sending |Attendees b

- Sponsory
wiMembers by Category Convention Representatiof Category

Category

Distributor 36 75 $25,200 21 58% 34 45% 24 71% $0.0(
Allied & Other 47 69 $24,150 19 40% 30 43% 16 53% $24,02
Miller 13 35 $12,250] 9 69% 13 37% 9 69% | $19,75

Total 9% 179 $61,600) 49 51% 77 43% 49 60% | $43.77

UNFINISHED BUSINESS

PRESI DENTO S T Ré&si®@iR. Gerard Burns

i
y

F

PresidenBurns thanked the Executive Committee @icectorsfor participating in numerous
conferences reviewing optiormnd revisiondor the 2024 convention He alsothankedAshley
KoernerTurner and theMembershipCommittee fortheir efforts to minimize membership
attrition, facing the challenges of nemnewalsdue to covid, travel bansgconsolidations,
retirements,industry departures, and position change$e recognized the efforts by VP-




Nicholas DePalma and Executive Secrefirmothy Dove, for their extraordinary efforts to
plan, revise andorganize thé convention during extremely difficult timesTed Heim Jr.
volunteered to accept the chair of the Historical Comméies Matthew Brehm accepted the
Finance and Audit Committeér. Burns indicated the new President would be appointing
chairsfor other committees.

Data relating to historical convention costs, member dues, convention registration fees, ang
allied & miller contributions was presenteBecommendation was made to maintain the current
dues at $350.

FUTURE SITESCOMMITTEE REPORT T 1stVice Presidenti Nicholas DePalma

The 2022 convention will be hosted by Ashley Koeffierner and Wes. Mr. DePalma will

assist with the transition as most of the events and entertainment had already been planned prifr
to transferring the conventidrom 2020 to 2022 due to Covid.

Conventions

2022 Omni Hilton Head Resort, Hilton Head, SC 2@2 May 117 May 15

Run of House Studio Suites $299; Courtyard View Studio Suites $329; Oceanview Studio Suites
$359. Allocated onfirst comefirst serve basis.Resort fee $25 per night; 10% tabcomp self
parking; inrroom internet access, resort transportation within [BapHealth & Fitness Center,
in-room coffee & bottled water; private resort beach access with towel service. Valet Parking
$25 per night. Porterage & Housekeeping at discretion (suggested $8/rt & $2/nt respectively).
Concessionsl/40; 1 OF @ GR for Psg 2 OV @ GR; 16 Studio Suites upgraded view @ GR; 2
staff rooms and 3 speaker rooms at 25% discount; 10% discount 2019 menu-pisthg00

min 7 23% service charge (26% outside), 8% tax; 2 oz pour, 12 0z. soda; wine by bottle; 10%
discount AV; 5 VIP aenities; comp meeting space & easels; comp 4 nights for PPV; 500 room
nights & 20% attrition; Golf @ Arthur Hills or George Fazio course = $5{7&®Mimum 50. 50
minutes from Savannah/Hilton Head airport. Beaches are public, therefore, must pair&r ch
etc. at beach.

2023 Convention- May 177 21

At the past interim board meeting, the targeted area for the 2023 convention is Florida west coast
Proposals are delayed as hotels are understaffed and still developing their pricing models for|
futureye ar s . RFP6s have been sent to Don CeSar
Marriott, Marco Island; LaPlaya, Naples; Long Boat Key, Long Boat Key; Sandpearl Resort,
Clearwater Beach; Hilton, Marco Island. Several returned proposals inchtgsdof $389 per

night. It is customary that the site committee is granted to make a final decision if a proposal is
presented from a targeted hotel that meets the NAFD criteria for quality and pricing/budget.

'da)



Interim Board Meeting

2021 The W, Washington DCi October23, 2021 - Ashley Koerner-Turner

Run of House Studio Suites &2 14.9%% tax; inroom& meeting roominternet access, Health

& Fitness Center, Porterage & Housekeeping at discretion (sugg@ted8$$3/nt
respectively).Concessionswvaive service fees for groups < 25 ($400 val@éypo attrition;2

nights pre & post at group rateo cancellation petizes-ii f f or any reason,
the block of rooms, please let us know as soon as possible, and we will be happy to cancel the
room block, without charge to the group. The cancellation policy applicable to individually made
reservatonswil continue to apply.o

2022 Interim October 15 or 22

The board asked that locations in Florida (Key West, Long BoatKi/- Sarasotp Nashville,
TN; Quebec, Canada; and Bermuda be explored with a decision to take place at the October
Interim, 2021.

MEMBERSHIP & PUBLICITY COMMITTEE REPORT 1 2" Vice Presidenti
Ashley Koerner-Turner

Membership

2021 (20207202 fiscal year) NAFD members totaled® 165 renevals and 14 new
members 21 members from last yedailed to renew membership, amy due to
retirement, job status or other company changé&sve () new compaies added
membershipAllied/Suppliers (Agridient, Inc., Appling Family Co. AFC), Gold Coast

Inc., Industrias Alimenticias Aris, Vormittag Associates, ld&/Al). Unfortunately
NAFD lost 7 member companieBdrinart, Golden Boy Foods, Sparta Bakery Supplies,
Perkins Company, J.A.R Bakers Supply, Inc., Centro de Distribucion del Norte, Michael
Foodg. The previous year 1 companies failed to continue with member representation
(ADM, Advantage Solutions, Agricor, Chefler Foods LLC, Dakota Blenders, Grain
Millers Inc., PNF & Associates Inc., Satin Fine Foods, The Hemisphere Group Inc.,
Ultra Trading International LT). The membership committee should make every effort
to activeyy pursue their renewalsBoard membersand all NAFD membersare
encouraged to contact these companies to thank the new and encourage those whip
departed to become members in 202

In Memoriam
Maxine Gorman, StuaZimmermanand Mitch Riavez



MILLER REPORT 1 Miller Representative i Karen-Herton (John Johansen)

There are B miller members, Inorethan last year There are Miller category companies who

have NAFD conventionrepresentation 13 Miller members arattending the convention.
Millers contributed through sponsorship, $18,250 which is $1,350 more than 2019. Panhandle
Ardent and North Dakota Mill made additional contributions to help cover anticipated
convention deficits.

ALLIED REPORT 1 Allied Representativei John Johansen

. |
\

A

There ared7 Allied/Supplier companieswhich have69 NAFD members 19 companies are
sending representatives wigl Allied membersattending.

The advent of invoicing all Allieds for sponsorship has greatly enhapadttipation. Six
companies that are not in attendance also did not sponsor. Sponsor contributions are $24,04p
which is only $550 shy of the 2019 f0@\nniversary record. Although there were fewer
companies participating, the result is due to the elingly generous extra contributions made

by Lawrence Foods and Malt Products.

NAW/ABA/KIPLINGER COMMITTEE ¢ Committee Chairmani Eric Metzendorf

NAW - dues ($1960) were paid in April. The NAW has provided valuable information
concerning legislative activities, particularly relating to Cel@(Critical Updates) and the
everchanging PPP. The NAFD is asked to become signature to many legislative actions
originated by the NAW. Eachilvbe decided on a cadw®/-case basis as they pertain to the
benefit to our distribution industry. If supporting an initiative, the NAFD President is the
authorizedsignatory,and the Board membesball be notified of the initiative.

ABA - The NAFD became an affiliate member association of the A®Aa trial basis for a

prorated6-month fee of $3,000 The executive committee will review the member benefits
derived to evaluataffiliate membeicontinuation.

Kiplinger - Members receive a weekly copf the Kiplinger Report and a monthly copy of
Kipling Personal Finance. Past annual fee has been $2,500 per year. In July, an invoice will b
received for our next fiscal yeaMotion to renew by Mrs. Koernéfurner,seconded by Mr.
Bruinsma and approdeby all.



CONSTITUTION & BY -LAWS COMMITTEE i Committee Chairman - Matthew
Brehm

The Board Manual will be reviewed and updated as needed. There ard.awBgvisions
pending.

TECHNOLOGY COMMITTEE - Committee Chairmani Ashley Koerner-Turner

The websitewill be updated as date and information changes. Potentials to explore include
adding a list of members (potentially with photos) and companies (with logos), linking member
companies (revenue/sponsor source?), interactive convention registraéimber renewals, and
credit card payments. Utilization of Facebook, LirdkedTwitter and other social media. Two
emails have been establishethfdcontact@gmail.comvhich will be used to communicate Wit
Gerri and nafdboard@gmail for potential use.

2"d CENTURY COMMITTEE 1 Committee Chairmani Eric-Metzendorf

Two priority actions for the committee, securing a new Executive Sec(&aryi Cristantielloi
GC Business Service LL&nd expanding Member Qifecations were accomplished.

Other actions on the continuum include:

Membership & Sponsors

2"d CenturyCommittee- Corporate Memberships and Sponsorship LevBisggestedo form a
committee comprised of and equal number of Distributors, Allieds and Millers to provide a
recommendation to the board.

Other:

Marketing

. International Memberships

. Registration of the NAFD organization name

. Update Logd outline to addnore definition

. Association Legal (Corporate) Name

. Technology improvements: Twitter, Facebook, Linkedwebsite, credit card
upplier, email, member photos.

. Board Representation

1
2
3
4
5
S
6

OTHER UNFINISHED BUSINESS

NEW BUSINESS
DUES 2@1/2022 1 Presidenti J. Gerard Burns

Although administrative costs have increaddd Burns recommends that dues remaiii$350
per member and made a motion accordinglySecondedby Mr. DePalmaand approved
unanimously. Duescurrently cover thegeneral expenses of the corporatwith the breakeven
point of 177 members. NAFD currently hasr@ paying members. Registration fees and
corporate sponsoege allocated entirely ttonventionexpense
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NEW MEMBERS 1 2" Vice President & Membershipi Ashley Koerner-Turner

NAFD has 9 members § being honorary), 7 less than last fiscal yeat. members from last
year did not renewFourteen (14ppplications for NAFD membership were received, of which
12 were approved by the Board of Directors at the October Board Meetingyahédllot on
February28, 2®1. Mr. Wise made a motion to approvéae two (2) new memlers who
submittedapplicationsfor spring approval Mr. Gallagher Jrseconded thenotion, and both
were approved unanimously.

Membership % of Total Category # by Category | % by Catego
Honorary Members 2% Distributor 75 4199
Fall & Winter New Members | 7% Miller 35 19.69
Spring New Members 1% Allied 69 ...3859
Pending Renewal ] 0% Pending 0 _ 0.0%
Renewing Members 162 91% Total 179 100.09

Total Members 100% $350 $61,600 176

NEW MEMBERS
Fall Approval
Miller {Angi VPofSales | Ardent Mills

Koerner Manager {John E. Koerner & Co., Inc.
Winter Approval

Bontempo Operations Manager-Technical SalFold Coast Ingredients
Gibson iDemetirus Distribution Sales Manager Bunge Loders Croklaan

Gilbert iJonathan General Manager, Food Ingredientistratas Foods LLC

Hemingson iRyan Vice President, National Flour Sg Mennel Milling
Kelleher iMaggie Director of Business Development {Vormittag Associates, Inc. (VAI)

Company

iHeidi Sr. Vice President of Sales
Vice President
CEO
Munson : Sales Account Manager Didion Milling Inc.
Stone EJordan Buyer/Account Executive Agridient, Inc.
Spring Approval 2
Lex Michele Managing Partner Kipuka Mills

Lee Ed Industrial Baking sales Manager |Joy Baking Group - BoDeans Baking
Total New Members 14




Ed Lee, Sunil Maheshwari, Wes Munson, Michelle Lex, Ryan Hemingson, Angie Miller, Jordon

2021 CONVENTION REPORT i 1% Vice President/Convention Chairman, Nicholas
DePalma

The 2021 convention planning was an evolutionary effort. From not knowing if it could happen,
to thinking it might happen, to bringing it to actualization was a challenging experience and
evolved arond many changes throughout the process. In the end, ThE&itpn worked with

NAFD and eliminated various potential penalties for not meeting attendance and F&B
minimums; vaccines became available to most; and our NAFD members were anxious to do
what wedo - meet, greet and interactMr. DePalma reviewed the many actions taken to
maintain quality and value but reduce costs. He @s@wed the convention schedule, events
speakersand locations.Reviewed the mask protocols.

2021 The Ritz Carlton, Amelia Island, FL. May 127 May 16

Coastal View Rooms $329; $25 resort fee;in room wireless internet access, bicycle use 2 for
2hr; golf driving range balls & practice facilities; tennis court incl racket & balls 1 hr.; beach
umbrella-1 per room; boogie board 1 per room day; tax12%; 85% Attrition; Valet Parking
$26/nt - no selfparking; Optional porterage & housekeeping (suggested $12 rt & $5 nt
respectively). Concessions: 1 Comp Suite (5 nts); 2 Oceanfront suites at GR (5nt @ GR); 16
Ocean View(5 nts @ GR), 1 staff room at $189n(s); 3 days pre & post; 1/50 comp; comp
meeting space @ 85%; F & B $73,500 plus 25% service charge & 7% tax; custom menu or 10%
off 2020 menu; 5% up; pool sep fee $1,000; beach $1,500 + 5%; 5 valet passes; 5 VIP
amenities; 2 nts PPV; 3 comp easé&B% discount AV; 10% discount on regular spa services; 2

0z pour; group golf $175 + tax, special rates for-goyup golf. 10% discount on rental clubs.




NOMINATING COMMITTEE 1 Past Presidenti Steve Tardella

$

Three director® t er mson Ea ({5 201, Matthew Brehm, Duane Bruinsma, and
Theodore Heim JiAll Officer positions terms expireln addition, there is previousy unfilled
open position The maximum number of directors is set at Ifnmediate Past Presiderr.
Tardella,indicated his committee is recommendihg following slate of candidatebticholas
DePalma-President, Ashley Koerndiurner - 15 VP, Eric Metzendorf- 2nd VP, and David
Scruggs Jr- Secretary/Treasurer. Falirectors, the recommendations ar®latthew Brdém,
Duane BruinsmaandTheodore Heim Jifor the threeyear terns beginning May 202, and Erin
Ruhl to fill the open position left by David Scruggs ifthe is elected as Secretary/Treasurer.
The board had no further current recommendations and Mr. Tardella made a motion that thg
board accept the recommendations of the committee. Secon&smuggs Jr. and with no other
candidates presented, the motg@assed unanimously.

The Nominating Committee will contact several distributor members to explore their interest in
filling the open position.

OTHER
Mr. Tardella nominated David Scruggs Sr. to become an Hopndviember of the NAFD.
Seconded by MiHeim Jr and approved without opposition.

Ashley KoernefTurner has been approached by several Allied members who would like to
present at the conventi@m general baking industry topicg his will be placed on the October
Board Agenda.

NAFD supporting NAW initiatives through signing specific éeft resulted in many varying
views. The topic wilbe placed on October agenda for discusaimhresolution.

Motion to adjourn byMr. Bruinsma seconded bwir. Zilka Jr. Motion passed unanimously
12:05PM.

Annual NAFD Member Meeting  (Quorum is present60)
May 15, 2021 10:15 A.M.

President Burns called the meeting to order thiaciked Nicholas and Larisa for an outstanding
convention for our membership and introduced Chairman Ruhl.

Chairman Ruhl reportethat the board met on Wednesday, May 1221, with all members
present except those noted above in the roll call seclioa.Chairman then summarized the
agenda and minutes that appear above and announced that all would agpesaiuly Flour
Distributor.




Committee Reports

Finance & Auditing Committee i David Scruggs Jr.

The bank statementand financialdor fiscal end July 31, ZD, and as ofApril 30, 221,
have been reviewednd all transactions are in order and appropridtie. questions were
presented from the menmisepresent.

NAW i National Association of WholesaleiDistributors Report i Eric Metzendorf
As members of the NAP, each of our members an indirect member of the NAW. NAW is a
very active organizatignworking with law makers to support views and concerns of the
wholesale distributor community. Visit the NAW wdélksand each of us can express own
opiniors.

www.naw.org

Membership Committee© 2" Vice Prestenti Ashley Koerner-Turner
Fiscal year2020- 2021, fourteen new applicants meet the qualifications to become members of
the NAFD and gained approval by the board of direc{ses2 names, pg 11.)

Future Conventionsi Site Committee Chairmani J. Gerard Burns
2022 Conventioninformation was presented.

Government Reguldion & Trade Practices Committeei Eric Metzendorf
No report.

Technology Committeei Ashley Koerner-Turner

Informed the members present that the website is a valuable source of NAFD information and is
continuously being updated with new dataww.thenafd.com Indicated that other social sites,
Facebooklinked-in, Twitter will be explored as potential vehicles for NAFD information and
marketing.

Constitution & By -Laws Committeei Matthew Brehm
No revisions

Nominating Committeei Immediate Past Presideni Steve Tardella
The board recommended slate of candidates for officers and directors were gdréseate
page 13).

No additional nominations being presented from the members present, Nicholas DefRdiena
a motion to close the nominations whiblavid Scruggslr. seconded. Unamous vote to close
the nominations.Steve Tardellanade a motion to elect the nomiedOfficers & Directors as
proposed. Gerry Burns secondethe motion which passed by umarous vote of the members
present

PresidenBurnscongratulated the newly elected officers and directors.
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New Business
President Burnsemindedall to complete theonvention surveys which will come vianeail
with a link toSurvey Monkey The results are used by the Board for planning future conventions.

No additional new business being presentdd, Burns made a motion to adjourn which was
seconded by MiZilka with unanimous approval. Meeting was adjourned at 1A:1/6

Board Meeting
President DePalma congratulated all the other newly elected officers and directors.

Erin Ruhl previously announced that she is withdrawing her name from candidacy for Chairman
and thanked the board for tileir efforts and support to ensure the strength and sustainability of
the NAFD. Ballots were cast by the board members and Mr. Steve Tardella was elected
Chairman of the NAFD.

Left to right Steve Tardell§Chairman) Richard Wise, James Gallagher Jr., Matthew Brefimepdore Heim
Jr., David Scruggs J(Secretary/Treasurggrin Ruhl,Philip Zilka Jr.,Ashley KoernefTurner (% Vice
President), Eric Metzendor®T Vice President Gerard Burns, John Johansen (Allied Representative),
Nicholas DePalma (Presidenbuane BruinsmgaG. Timothy Dove (Executive SecretaryMissing from photo:
Anthony FoderaJohn TraynorSheena Da(Miller Representative Robert Olende(Adviser) Gerri
Cristantiello(Executive Secretarv)




National Association of Flour Distributors Inc.

Balance Sheet
As of April 30, 2021

ASSETS
Current Assets
Bank Accounts
Chase CD 75,000.00
Chase Checking 201,074.84
Chase Savings 2,268.36
Total Bank Accounts 278,343.20

Accounts Receivable

Accounts Receivable 0.00

Total Accounts Receivable 0.00
Other Current Assets
Undeposited Funds 0.00
Total Other Current Assets $ 0.00
Total Current Assets $ 278,343.20
TOTAL ASSETS 278,343.20
LIABILITIES AND EQUITY

Liabilities

Total Liabilities
Equity
Opening Balance Equity 90,405.38
Retained Earnings 138,065.66
Net Income 49,872.16
Total Equity 278,343.20
TOTAL LIABILITIES AND EQUITY 278,343.20

Cash Basis




National Association of Flour Distributors Inc.

Profit and Loss
August 2020 - April 2021
Cash Basis

Income

Membership Dues 60,900.00

Non Profit Income
Allied/Supplier Sponsorship 15,875.00
Golf 2,165.00
Miller Sponsorship 12,250.00
Other Convention Activities 150.00
Registration Income 54,672.50

Registration - Single -4,200.00

Total Registration Income $ 50,472.50

Total Non Profit Income $ 80,912.50

Uncategorized Income 1,059.00

Total Income 142,871.50
Gross Profit 142,871.50

Expenses
Admin, Office Expenses & Supplies 889.67
Advertising & Website 325.52
Bank Charges 1,456.45
Convention Expense
Admin Costs 1,200.00
Entertainment 3,400.00
Exec Sec Expenses - ASUSA 1,766.21
Food & Beverage
Dinners 35,000.00
Total Food & Beverage 35,000.00
Site Visit 2,540.89
Total Convention Expense 43,907.10
Dues ABA, NAW & Kiplinger 4,960.00
Insurance 2,450.00

Other Miscellaneous Service Cost 82.90
Printing, publications, postage, & shipping 1,446.40
Professional Fees and other payments to independent contractors
Professional Fees - Assoc Svs USA 28,616.65
On-Site Fees - PPV 1,890.00
Total Professional Fees - Assoc Svs USA 30,506.65
Professional Fees - GC Bus Svs LLC 6,300.00

Tax Preparation 575.00

Total Professional Fees and other payments to independent contractors 37,381.65
Total Expenses $ 92,899.69
Net Operating Income $ 49,971.81

Other Income
Interest Earned 0.35
Total Other Income 0.35

Other Expenses

Other Miscellaneous Expense 100.00
Total Other Expenses 100.00
Net Other Income $ 99.65
Net Income 49,872.16




SPONSORS AND CONTRIBUTORS2021

2021 Allied/Supplier Convention Sponsors

ALLIED/SUPI R SPONSORS
The following Allied/Supplier companies are Sponsors of the 2021 Convention.
Their contributions fund the Thursday Night Event beverages. Thank you for your continuing support.

Abel & Schafer, Inc. Lawrence Foods, Inc.

Bake’n Joy Foods Legacy Foodservice Alliance

Barry Callebaut & American Almond Lesaffre Yeast Corporation

Brill, a CSM Bakery Solutions Company Malt Products Corporation

Bunge Loders Croklaan Puratos Bakery Supply

Byrnes & Kiefer Co. Rich Products Corp./Flavor Right Foods
Caruthers Raisin Packing Co., Inc. Sosland Publishing Company

Dawn Food Products Inc. Southern Champion Tray, LP
Domino Foods Inc. Stratas Foods LLC

Efco Products, Inc. The PROgram

General Mills/Pillsbury Tri State Specialties LLC.

Guittard Chocolate Company Valores Alimenticios of America Inc.
I. Rice & Co. Inc. Win-Win Brokerage LLC

Lallemand-American Yeast Sales




2021 Miller Convention Sponsors

Ardent Mills
Bay State Milling Co.
General Mills
Grain Craft
Italgrani USA
King Arthur Flour Company
Mennel Milling
Miller Milling Company
North Dakota Mill
Panhandle Milling
Siemer Milling Company

Special Thanks and Recognition to Sponsors:

The following Companies provided sponsorship contributions in addition to their regular
contributions to help offset the costs associated with the 2021 (CAd#) Convention.
Without this support, the NAFD convention auld not have been able to attain the high
standards and expectations of our members.
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Sponsored by: Sponsored by:

>ArdentMills

Lawrence Foods




